THE COMPAMIES ACT, 2013

ARTICLES OF ASSOCIATION
OF

MAYANK CATTLE FOOD LIMITED*!
[Company Limited by shares]

Preliminary

Subject as hereinafter provided the Regulations contained in Table 'F' In
Schedule 1 to the Companies Act, 2013 shall apply to the Company.

Interpretation

I, 1. In thess regulations=—

[a] "The Act” means the Companies Act, 2013,

(bl "The Seal” means the common seal of the company,
(£} *The Year® means 1 April to 31™ March respectively.
(d} "Seal” means the Common Seal of the Company

2. Unless the context otherwise requires, words or expressions contaiped in these
regulations shall bear the same meaning as in the Act or any statutory modification
thereof in force at the date at which thase regulations become binding on the company

Public Company

3.As Dﬂr;‘ Section 2(71) of the Companies Act,2013 “Public company™ means a company
which—
a) Is not a Private Company
Provided that a Company which is a subsidiary of a Company, not being a Private
Company, shall be deemed to be a Public Company for the purpose of this Act even
where such Subsidiary Company continues to be a Private Company in its articlas

Share capital and variation of rights

IL. 1. Subject to the provisions of the Act and these Articies, the shares capital of the
company shall be under the control of the Directors who may issue, allot or otherwise
dispose of the same or any of them to such persons, in such proportion and on such terms
and conditions and either at a premium or at par and at such lime as they may from time to
time think fit. Further, provided that the option or right bo call of shares shall not be given to
any person except with the sanction of the Company in general meeting.

* Altered vide resalution passed at the Extra Ordinary General HWW"_
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& [I} Every person whose name (s entered as a member in the register of members shall be
entitied to receive within two months after incorporation, in case of subscribers ta the
memaorandum or after allokment or within one month after the application for the registration
of transfer or transmission or within such other period as the conditions of issue shall be
provided,—

[a) one certificate for all his shares without payment of any charges; or

(b) several certificates, each for one or more of his shares, upon payment of twenly

rupees for each certificate after the first,

(i) The Company agrees to issue certificates within fifteen days of the date of
lodgement of transfer, sub-division, consolidation, renewal, exchange or
endorsement of calls/allotment monies or to issue within fifteen davs of swch
lodgement for transfer, Pucca Transfer Receipts in denomingtions correspending 1o
the market units of trading autographically signed by a responsible official of the
Company and bearing an endorsement that the transfer has been duly approved by
the Directors or that no such approval is necessary;

(ii) Ewery certificate shall be under the seal and shall specify the shares b which it
relates and the amount paid-up thereon,

(iv) Im respect of any share or shares held jointly by several persons, the company shall
net be bound to issue more than one certificate, and delivery of a certificate for a
share to one of several joint holders shall be sufficient delivery ta all such holders.

3. (i) If any share certificate be worn out, defaced, mutilated or tern or If there be no
further space on the back for endorsement of transfer, then wpon production and
surrender thereof to the company, a new certiflicate may be issved in lied thereof, and if
any certificate is lost or destroyed then upon proof thereof to the satisfaction of tha
company and on the execution of such indemnity as the company deem adeqguate, a new
certificate in lieu thereof shall be given. Every certificate o nder this Article shall be issued
on payment of twenty rupees for each certificate,

(li} The provisions of Articles {2) and (3) shall mutatis mutandis apply to debentures of
the company.

4. Except as required by law, no person shall be recognisad by the company as halding any
share upon any trust, and the company shall not be bound by, or be compelled in any
way to recognise (even whan having notice thereof) any equitable, contingent, future or
partial Interest in any share, or any interest in any fractional part of a share, or (except
only as by these regulations or by law otherwise provided) any other rights in respect of
any share except an absolute right to the entirety thereof in the registered holder,

5. (i) The company may exercise the powers of paying commissions conferred by sub-
section (6) of section 40, provided that the rate per cent. or the amount of the
commission paid or agreed to be pald shall be disclosed in the manner required by that
section and rules made thereunder,

(ii] The rate or amount of the commission shall not exceed the rate ar armount
prescribed in rules made under sub-section (&) of section 40,

(iii} The commission may be satisfied by the payment of cash or the allotment of fully or
partly paid shares or partly in one way and partly in the other,

6. (i) If at any time the share capital s divided into different classes of shares, the rights
attached to any class {unless otherwise provided by the terms of issue of the shares of
that ciass) may, subject to the provisions of section 48, and whether or not the company
is being wound up, be varied with the consent in writing or the holders of three-fourths of

the issued shares of that class, or with the sanction of & special resolubion pas
separate meeting of the holders of the shares of that class, lihl‘l'hllﬁd ChQI'TEE W EI)'AITEEI
2 Vi
! DIRECTOR

Ankit Bharatbhal Vachhani
DIN- D7279064



() To every such separate meeting, the provisions of these regulations relating to
general meetings shall mutatis mutandis apply, but so that the necessary quorum shall
be at |least two persons holding at least one-third of the issued shares of the class in
question.

The rights conferred upon the holders of the shares of any class issued with preferred or
other rights shall not, unless otherwise expressly provided by the terms of issue of the
shares of that class, be deemed to be varied by the creation or issue of further shares
ranking pari passu therawith

Subject to the provisions of section 55, any preference shares may, with the sanction of
an ordinary resolution, be issued on the terms that they are to be redeemed on such
terms and in such manner as the company before the issie of the shares may, by special
resclution, determine,

Where at any time Company having Share Capital proposes to increase its subscribed
capital by the issue of further Shares, such shares shall be offered in compliance with the
relevant provisions of the Companies Act, 2013 and any other applicable law,

DEMATERIALISATION OF SHARES

Hotwithstanding anything contained in these Articles, the Company shall be entitied to
demateriallse Its shares, debentures and other securities and to offer any shares,
debentures or other securities proposed to be issued by it for subscription In a
demateriglized form and on the same being done, the Company shall further be entitled
e maintain a Register of Members/ Debenture holders! ofher security holders with the
details of members/debenture holders/ other sacunties both in matenalized and
dematerialized form in any medium as permitted by the Act.

Every person subscribing bo or halding securities of the Company shall have the cption to
receive security cerfificates or to hold the securities in electronic form with a Depository,
If a person opts to hold his security with & Depository, the Company shall intimate such
Deposiory the details of allotment of the security, and on receipt of the information, the
Depogitory shall enter in its records the name of the allottee as the Beneficial Owner of
the Security,

Save as herein otherwise provided, the Company shall be entitled to treat the person
whose name appears as the beneficial owner of the shares, debentures and other
securities in the records of the Depository as the absolute owner thereof as regards
recaipt of dividends or bonus on shares, interest/premium on debentures and other
securities amd repayment thereof or for service of notices and all or any other matters
connected with the Company and accordingly the Company shall not (except as ordersd
by the Court of competent jurisdiction or as by law required and except as aforesaid) be
bound to recognise any banami trust or equity or equitable, contingent or other claim to
or Interest in such shares, debentures or othar securities as the case may be, on the par
of any other person whether or not it shall have express or implied notice thereof.

In the case of transfer of shares, debentures or other securities where the Company has
not issued any certificates and where such shares, debentures or other securities are
being held in an electronic and fungible form, the provisions of the Depositones Act, shall

apply.

Pravided that in respact of the shares and securities held by the depasitary on behall ol a

beneficial awner, provisions of Section 9 and any other anplﬂ%ﬁuﬁfﬁﬁiﬁ?ﬁﬁﬁmﬁu
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the Depositories Act shall apply so far as applicable.

Every Depository shall furnish to the Company, information about the transfer of
securities in the name of the Beneficial Owner at such intervals and in such manner as
may be specified by the bye-laws of the Depository and the Company on that behalf

Except a5 specifically provided in these Articles, the provisions relating to joint holders af
shares, calls, lien on shares, forfeiture of shares and transfer and transmission of shares
shall be applicable to shares held in electronic form so far as they apply to shares in
physical form subject howewver to the provisions of the Depositories Act,

Lien
9. (i) The company shall have a first and paramount lien—

(a] on every share (not being a fully paid share), for all monies (whether prosently
payable or not) called, or pavable at a fixed time, In respect of that share: and

[b) on all shares (not being fully paid shares) standing registered in the name of a
single person, for all monies presently payable by him or his estate to the company:
Provided that the Board of Directors may at any time declare any shara to ba wholly or
in part exempt from the provisions of this dause.

Every fully paid shares shall be free from all lien and that in the case of partly pald
ghares the issuer’'s lien shall be restricted to moneys called or payable at fixed time in
ragpéct of such shares.

(W) The company's lien, if any, on a share shall extend to all dividends payable and
bonuses declared from time to time in respect of such shares.

10. The company may sell, in such manner as the Board thinks fit, any shares on which the
company has a lien:
Provided that no sale shall be made—

[a) unbess a sum in respect of which the lien exists is presently payable; or

{b) until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amaunt in respect of which the lien exists as 15 presently
payable, has been given to the registered holder for the time being of the share or tha
person entitled thereto by reason of his death or Insolvency.

11.{i) To give effect to any such sale, the Board may authorise some person to transfer the
shares sold to the purchaser thereof,
(if) The purchaser shall be registered as the holder of the shares comprised in any such
transfir,
(it} The purchaser shall not be bound to see to the application of the purchase money,
nor shall his title to the shares be affected by any irregularity or Invalidity In the
proceadings in reference to the sale.

12. (i} The proceeds of the sale shall be received by the company and applied In payment of
such part of the amount in respect of which the lien exists as is presently pavable,
(i) The residue, if any, shall, subject to a like lien for sums not presently payable as

istied thie sh before the sale, b id to the pe
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Calls on sharasg

13, (i) The Board may, from time to time, make calls upon the members in respect af any
monies unpaid on their shares (whether on account of the nominal value of the shares ar
by way of premium) and not by the conditions of allotment thereof made pavable at fixed
times:

Provided that no call shall exceed one-fourth of the noninal value of the share or be
payable at less than one month from the date fixed for the payment of the last preceding
call.

{ii) Each member shall, subject to receiving at least fourteen days' notice specifying the
time or times and place of payment, pay to the company, at the Gme or times and place
50 specified, the amount called on his shares.

(lify A call may be revoked or postponed at the discretion of the Board.

14, A call shall be deemed to have been made at the time when the respclution of the Board
authorising the call was passed and may be reguired to be paid in installments,

15. The joint holders of a share shall be jointly and severally liable to pay all calls in respact
thersaf.

16. (i) If a sum calted in respect of a share i5 not paid before or on the day appointed for
payment thereof, the person from whom the sum is due shall pay Interest thereon from
the day appointed for payment thereof to the time of actual payment at ten per cent, per
annurm or ot such lower rate, if any, as the Board may daetermine,

{il} The Board shall be at liberty to waive payment of any such interest wholly ar in part

17. (i) Any sum which by the terms of issue of a share becomes payable on allotment or at
any fixed date, whether on account of the nominal value of the share or by way of
premium, shall, for the purposes of these regulations, be deemed to be a call duly made
and payable on the date on which by the terms of issue such sum becomes payabie.

(i) In case of non-payment of such sum, all the relevant provisions of these regulations
as to payment of interest and expenses, forfelture or otherwise shall apply as if such sum
had become payable by virtue of 4 call duly made and notified,

18. The Board—
(aj may, if it thinks fit, recelve from-any member willing to advance the same, all or
any part of the monies uncalled and unpaid upon any shares held by him; &nd
{b) upon all or any of the monies 50 advanced, may (until the same would, but for such
advance, become presently payable) pay interest at such rate not exceeding, unless
the company in general meeting shall otherwise direct, twelve per cent. per annum, as
may be agreed upon between the Board and the member paying the sum in advance.

Transfer of shares

19. (i) The instrument of transfer of any share in the company shall be executed by or on
behalf of both the transferor and transferae,

(11} The transferor shall be deemed to remaln a holder of the share until the name of the
transferee is entered in the register of members in respect thﬁﬁiﬂl{ CATTLE FOOD
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20. The Board may, subject to the right of appeal conferred by section 5B deding to
register—

{a) the transfer of a share, not being a fully paid share, 1o a person of whom they do
not approve; or

{b) any transfer of shares on which the company has a lien,

(<] Provided however that the Company will not decline to register or acknowledge
any transfer of shares on the ground of the transferor being either alone or
jointly with any other person or persons indebted to the Company on-any account
whatsoever,

{d) The common form of transfer shall be used by the Company.

Z1. The Board may decline to recognise any instrument of transfer unless—

{a) the instrument of transfer is in the form as prescribed In rules made under sub-
section (1) of section 56;

(b} the instrument of transfer Is accompanied by the certificate of the shares to
which it refates, and such other evidence as the Board may reasonably reguire to
show the right of the transferor to make the trans™r; and

(c} the instrumeant of transfer is in respect of only one dass of shares.

221, On giving not less than seven days’ previous notice in accordance with section 91 and
rules made thereunder, the registration of transfiers may be suspended at such times and
for such periods as the Board may from time to time determine;

Provided that such registration shall not be suspended fFor more than thirty days at any
ona time or for more than forty-five days in the aggregate In any yvear.

Transmission of shares

23. {i). On the death of a member, the survivor or survivors where the member was a joint
holder, and his nomine2 or nominees or legal representatives where he was a sole
holder; shall be the only persons recognised by the company as having any Citle to his
interest in the shares,

(i}, Mothing in clause {i} shall release the estate of 8 deceased joint holder from any
liability in respect of any share which had been jeintly held by him with other persons,

24, (i} Any person becoming entitled ko a share in consequence of the death or insolvency of

a member may, upon such evidence being produced as may from tme to time propery
b required by the Board and subject as hersinafter provided, slect, elther—

{a} to be registered himself as holder of the share; or

{b] to make such transfer of the share as the deceased or Insolvent member could have

made.

(i} The Board shall, in either case, have the same right to decling or suspend registration
as |t would have had, If the deceased or Insolvent member had translermed the share
before his death or insolvency.

25 (i} 1f the person s0 becoming entitled shall elect to be registered as holder of the share
himself, he shall delfiver or send to the company & notice in writing signed by him stating
that he so elects.

(i} If the person aforesaid shall elect to transfer the share, he shall testify his election
by executing a transfer of the share,

(i} All the limitations; restrictions and provisions of these regulations relating to the
right to transfer and the registration of transfers of shares shall be applicable to any such
notice or transfer as aforesaid as if the death or insolvency of the member had not

occurred and the notice or transfer were a transfer signed by that WHIH CATTLE FOOD ITED
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26 A person becoming entitled to a share by reason of the death or insolvency of Ehe holder
shall be entitled to the same dividends and other advantages to which he would ba
entitted if he wera the registered holder of the share, except that he shall not, before
being registered as a member in respect of the share, be entitied in respect of it o
exercise any right conferred by membership in relation to meetings af the company:

Pravided that the Board may, at any time, give notice reguiring any such person to elect
gither to be registered himself or to transfer the share, and If the notice is not complied
with within ninety days, the Board may thereafter withhold payment of all dividends,
bonuses or other monies payable in respect of the share, until the reguirements of the
notice have been complied with,

Forfeiture of shares

27 If a8 member falls to pay any call, or installment of & call, on the day appointed for
paymeant thereof, the Board may, at any time thereafter durng such time as any part of
the call or installment remains wunpaid, serve & notice on him requidng payment of so
much of the call or instaliment as is unpaid, together with any intengst which may have
acerued.

28 The notice aforesaid shall—
{a} mame a further day (not being earlier than the expiry of fourteen days from the
date of service of the notice) on or before which the payment required by the nolice is
to be made; and
[b] state that; in the event of non-payment on or before the day so named, the shares
in respect of which the call was made shall be liable to e forfeitad.

29 If the requirements of any such notice as aforesald are not complied with, any share in
respect of which the notice has been given may, al any time thereafter, before the
payment required by the notice has been made, be forfeited by a resolution of the Board
to that effect.

30 (i) A forfeited share may be sold or otherwise disposed of on such terms and in such
manner as tha Board thinks fit.
{ii} At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture
on such terms as it thinks fit.

31 (1) A person whose shares have been forfeited shall cease 1o be a8 member in respect of
the forfeited shares, but shall, notwithstanding the forfeiture, remain hable to pay to the
company all monies which, at the date of forfeiture, were presently payable by him to the
company In respect of the shares,

{ii} The liability of such person shall cease if and when the company shall have received
payment in full of all such monies in respact of the shares.

Ankit Bharatbhai Vachhani
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33 The provisions of these regulations as to forfeiture shall apply in the case of non-
payment of any sum which, by the terms of issue of a share, becomes payvable at a fixed
time, whether on account of the nominal value of the share or by way of premium, as if
the same had been payable by virtue of a call duly made and riotified,

Alteration of capital

34 The company may, from time to time, by ordinary resolytion increase the sham capital
by such sum, to be divided Inbo shares of such amount, &5 may be specified in the
resolution,

35 Subject to the provisions of section &1, the company may, by ordinary resclution, —
(@} consolidate and divide all or any of it share capital into shares of larger
amounts than s existing EhEfEs:
(b) convert all or any of its fully paid-up shares inta stock, and reconvert thae stock
into fully paid-up shares of any denomination;
{c] sub-divide its existing shares or any of them into shares of smaller amaount than

is fixed by the memorandurm;

{(d) «cancel any shares which, at the date of the passing of the resolution, have not
been taken or agreed to be taken by anmy person,

36 Where shares are converted into stockl, —

fa) the holders of stock may transfer the same or any part thereaf in the same mannar
as, and subject to the same regulations under which, the shares from which the stock
arose might before the conversion have been transferred, or as near thereto as
circumstances admit:

Provided that the Board may, from time to time, fix the minimum amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amount of
the shares from which the stock arose.

[b) the halders of stock shall, according to the amount of stock held by them, have the
same rights, privileges and advantages as regards dividznds, voting at meetings of the
company, and other matters, as if they hald the shares from which the stock arpse;
but no such privilege or advantage (except participation in the dividends and profits of
the company and in the assets on winding up) shall be conferred by an amount of
stock which would not, f existing In shares, have conferred that privilege or
advaniage.

[c)such of the regulations of the company as are applicable to paid-up shares shall
apply to stock and the words "share” and “shareholder” in those regulations shall
imclude "stock” and "stock-halder” respactivealy.

37 The company may, by special resolution, reduce in any manner and with, and subject to,
any inddent authorised and consent required by law,—

{a) its share capital; MAYANK CATTLE FOOD LIME

(b] any capital redemption reserve accounk; ar
(c} any share premium account.
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Capitalization of Profit

38 (i) The company In general meeting may, upon the recommendation of the Board,
resolve—

{a] that it is desirable to capitalise any part of the amount for the time being standing
to the credit of any of the company's reserve accounts, or to the credit of the profit
and loss account, or otherwise available for distribution;
[b) that such sum be accordingly set free for distribution in the manner specified in
clause [ amongst the members who would have been entitied thereto, if distributed
by way of dividend and in the same proportions,

(i)} The sum aforesald shall not be paid in cash but shall be applied, subject to the
provision contained in clause (7}, either in or towards=—
(Alpaying up any amaunts for the time being wnpald on any shares held by such
members respectively;
(Blpaying up in full, unissued shares of the company to be allotted and distributed,
credited as fully paid-up, to and amongst such members in the propomions aforesaid;
({Clpartly In the way specified in sub-clause (A) and partly in that specified in sub-
clausa (8);
(D)A securities premium account and & capital redempobion reserve account may, for
the purposes of this regulation, be applied in the paying up of unissued shares Lo be
issued to members of the company a5 fully paid bonus shares;
(E) The board shall give effect to the resolution passed by the company in pursuance of
this reguiation

38 (i) Whanever such a resolution as aforesaid shall have been passed, the Board shall—
() make all appropriations and applications of the undivided prafits resoalved o be
capitalized thereby, and all allotments and Issues of fully paid shares If any; and{b)
generally do all acts and things required to give effect thereta,

(ii] The Board shall have power—
(a}to make such provisions, by the Issue of fractional certificates or by payment in
cash or otherwise as it thinks fit, for the case of shares becaming distributable
infractions; and
{b)to authorise any person to enter, on behalf of all the members entitled thereto, into
an agresment with the company providing for the allotment to them respectively,
credited as fully paid-up, of any further shares to which they may be entitled upon
such capitalization, or as the case may require, for the payment by the company on
their behalf, by the applicatiom thereto of their respective proportions of profits
resofved bo be capitalized, of the amount or any part of the amounks Femaining unpakd
on their existing shares;

(i} Any agreement made under such authority shall be effective and binding on such

members,

[iv) Capital pald-up in advance of calls on any share may carry interest but shall not in

respect thereof confer a right to dividend or to participate in profits,

Buy-back of shares

40 Notwithstamding anything contained in these articles but subject to the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for tha
tima belng in force, the company may purchase (k8 own shares orf other specified
seouricies,

MAYANK CATTLE FOCD LIHH'EE‘
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Ganeral meetings

41 All general meetings other than annual general meeting shall be called extra-ordinary
general mesting.

42 (i) The Board may, whenever it thinks fit, call an extraord nary general meeting.
{ii} 1f at any time directors capable of acting who are sufficient in number o form a
guorum are not within India, any director or any two members of the company may call
an extraordinary general meeting in the same manner, as nearly as possible, as that in
which such a meeting may be called by the Board.

Proceedings at general meetings

43 (i) Mo business shall be transacted at any general meeting unless a quarum of members
is present at the time when the meeting proceeds to business,
(i} Save as otherwise provided herein, the quarum for the general meetings shall be ag
provided in section 103,

&4 The chairperson, I any, of the Board shall preside as Chairperson at every general
meeting of the company.

45 If there is no such Chalrperson, or if he is not present within fftesn minutes after the
time appointed for holding the meeting, or I8 unwilling to adt as chairperson of the
meeting, the directors present shall elect one of their members to be Chairperson of the
meeting.

46 If at any meeting no director is willing to act as Chairperson or if no director is presant
within fifteen minutes after the time appointed for holding the meeting, the members
present shall choose one of their members to be Chairperson of the meeting.

Adjournment of meeting

47 (i) The Chairperson may, with the consent of any meeting 8t which a quorum is present,
and shall, if o directed by the meeting, adicurn the meeting from time to time and fram
place to place,

(1] Mo business shall be transacted at any adjourned mesting other than the business left
unfinished at the meeting from which the adjournmeant took place,

(i) When a meeting s adjourned for thirty days or more, notice of the adjourned mesting
shall be given as in the case of an original meeting.

(iv] Save as aforesaid, and &8s provided in section 103 of the Act, it shall not be
necessary ta give any notice of an adjournment or of the business to be transacted &l an
adjourned meeting.

Voting rights

48 Subject bo any nghts or restrictions for the time being attached to any class or classes of
shares,—
[#) on a show of hands, every member present in person shall have one vate; and
{&] on a poll, the voting rights of members shall be in proportion to his share in the
pald-up equity share capital of the company,

49 A member may exercise his vote at @ meeting by electronic means in accordance with
section 108 and shall vote only once.
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50 (i) In the case of joint holders, the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the excusion of the votes of the other joint
holders,

[ii} For this purpose, semiority shall be determined by the order i which the names stand
im the register of members,

51 A member of unsound mind, or in respect of whom an order has been made by any court
having jurisdiction in lunacy, may vote, whether an a show of hands or on a pell, by his
committes or other legal guardian, and any such committes or guardian may, on 2 poll,
vote by proxy.

22 Any business other than that upon which a pall has been demanded may be proceeded
with, pending the taking of the pall,

53 Mo member shall be entitied to vote at any general meeting uniass all calls oF abher surms
presantly payable by him in respect of shares in the company have baen paid,

54 (i) No objection shall be raised to the qualification of any voler except at the meeting or
adjourned meeting at which the vote objected to s given or tendered, and every vote not
disaflowed at such meeting shall be valid for all purposes.

(i) Any such objection made in due time shall be referred to the Chalrperson of the
raeting, whaose decision shall be final and conclusive.

Proxy

55 The instrument appointing a8 proxy and the power-of-attorney or ather authority, If any,
under which it is signed or a notarized copy of that power arauthority, shall be deposited
at the registered office of the company not less than 48 hours before the time for holding
the meeting or adjourned meeting at which the person named in the instrument proposes
tc vote, or, in the case of a poll, not less than 24 hours before the time appointed for the
taking of the poll; and in default the Instrument of proxy shall not be treated as valid,

56 An instrument appointing a proxy shall be in the form 85 prescribed 0 the rules made
under section 105,

57 A vote given In accordance with the terms of an instrument of proxy shall be wvalid,
notwithstanding the previous death or insanity of the pnncpal or the revocation of the
proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect of which the proxy Is glven:

Provided that no Intimation in writing of such death, Insanity, revocation ar transfer shall
have been received by the company at its office before the commencement of the
rmeeting or adjourned meeting at which the proxy is used,

Board of Directors

58 The number of directors and the names of the first directors shall be determined in
writing by the subscribers of the memorandum or & majority of them.
LE LIMITE
The First Directors of the Comipany are; MAYANK CATTLE FooL L
1. SHRI BHARAT WACHHAMI
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2. SHRI AJAY VACHHANI

3. SHRI POPATLAL VACHHAMI
4. SHRI ASHWIN PATEL

5. SHAI NANDLAL MANDAWIA

{f} The remuneration of the directors shall, In so far as It consists of a monthly
payment, be deemed to accrue from day-to-day.

[y In addition to the remuneration payable to them in pursuance of the Act, the
directors may be paid all travelling, hotel and other expernses properly Incurred by
them—

[a] in attending and returning from meetings of the Board of Directors of any
committes thereof or general meestings of the company; or
(b} in connection with the business of the company.

The Board may pay all expenses incurred in getting up and reglstering the campany.

The company may exercise the powers conferred on it by section BB with regard to the
keeping of a foreign register; and the Board may (subject to the provisions of that
section) make and vary such regulations as it may think fit respacting the keaping of
any such register,

Al cheques, promissory notes, drafts, hundis, bills of =xchange and other negotiable
instruments, and all receipts for monies paid to the company, shall be signed, drawn,
accepted, endorsed, or otherwise executed, as the case may be, by such person and In
such manner a8 the Board shall from time to Hime by resolution determine,

Every director present at any meeting of the Board or of a commitiee thersof zhall sign
his narme in a book to be kept for that purpose,

(1} Subject to the provisions of section 149, the Board shall have power at any time,
and from time to time, to appoint a person as an additional director, provided the
number of the directors and additional directors together shall not at any time exceed
the maximum strength fixed for the Board by the articles,

(i} Such person shall hold office only up to the date of the next annual general
meeting of the company but shall be eligible for appointment by the company as a
directar at that meeting subject to the provisions of the Act,

MANAGING DIRECTOR(S)/WHOLE TIME DIRECTOR(S)/KEY MANAGERIAL
PERSOMNNEL

The Managing Director or Whola Time Diréctor shall be appointed in compliance with
the provisions of Companies Act, 2013 and any other applicable law in force,

Powers and duties of Managing Director or whola-time Director

The Managing Director/Whole-time Director shall be subject to the supervision, control
and direction of the Board and subject to the prowvisions of the Act, exercise such
powers as are exercisable under these presents by the Board of Directors, as they
may think fit and confer such power for such time and to be exercised as they may
think expedient and they may confer sich power either collaterally with or to the

MAYANK CATTLE FOOD LIMITED
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exclusion of any such substitution for-all or any of the powers of the Board of Directors
in that behall and may from time to time revoke, withdraw, alter or vary all or any
such powers. The Managing Directors/whole-time Directors may exercise all the
powers entrusted to thiem by the Board of Directors in accordance with the Board's
direction,

Proceedings of the Board

(i} The Board of Directors may mest for the conduct of business;, adjourn amd
otherwise regulate its meetings, as it thinks fit.

{ii} A director may, and the manager or secretary on the requisition of a director shall,
at any time, summon a meeting of the Board,

{i) Save as otherwise expressly provided in the Act, questions arising at any meeting
of the Board shall be decided by a majority of vabes.

(6} In case of an eguality of votes, the Chairperson of the Board, if any, shall have a
second or casting vobe.

The continuing directors may act notwithstanding any vacancy in the Board: but, If and
so0 long as their number is reduced below the quarum fixed by the Act for 8 meeting of
the Board, the continuing directors or director may act for the purpose of increasing
the number of directors to that fixed for the quorum, or of summoning a general
meeting of the company, but for no other purposs,

{i) The Board may elect a Chairperson aof its mestings and determine the period lor
which he is to hold office.

iy If no such Chalrperson (s elected; or if at any meeling the Chairperson s not
present within five minutes after the time appointed for holding the meeting, the
directors present may choose one of their number to be Chairperson of the mesting,

(i) The Board may, subject to the provigions of the Act, delegate any of its powers to
committess congisting of such member or members of its body as it thinks fit,

(i) Any committee so formed shall, in the exercise of the powers so delegated,
confarm to any regulations that may be imposed on it by the Board

(i} A& committes may elect a Chairperson of its meetings,

(i} If no such Chairperson is elected, or if at any mesting the Chalrperson is not
present within five minutes after the bme appointed for holding the meeting, the
members present may choose one of their members ta be Chairperson of the meeting.
(i} A& committee may meet and adjourn &s it thinks fit.

(¥} Questions arising at any meeting of a committee shall be determined by a majority
of votes of the members present, and In case of an equality of votes, the Chalmperson

shall have a second or casting vote. MAYANK CATTLE FOODD LIMITED
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All acts dong in any meeting of the Board or of a committes thereof or by any person
acting as & director, shall, notwithstanding that it may be afierwards discovared that
there was some defect in the appointmeant of any one or more of such directors or of
any person acting as aforesaid, or that they or any of them were disquallified, be as
valid as if ewvery such director or such person had been duly appointed and was
qualified to be a director.

Save as otherwise expressly provided in the Act, a resolution in writing, signed by all
the members of the Board or of a committee thereof, for the time being, entitled to
receive notice of a meeting of the Board or committee, shall be valid and effective as if
it had been passed at & meeting of the Board or committes, duly convened and held.

Chief Executive Officer, Manager, Company Secretary
ovr Chief Financial Offfcer

Subject to the provisions of the Act,—

a. A chief executive officer, manager, company secretary or chief financial officer may
be appointed by the Board for such term, at such remungraktion and upon such
conditions as it may think fit; and any chief executive officer, managear, company
secretary or the chief financial officer so appointed may be removed by mesns of a
resolution of the Board;

b. A director may be appoinbed as chiel executive officer, manager, company secretany
or chief financial officer.

A provision of the Act or these regulations requiring or authorising a thing to be done
by or to & director and chief executive officer, manager, company secretary or chief
financial officer shall not be saticfied by its being done by or to the same person acting
both as director and as, or in place of, chief executive officer, manager, company
sgcretary or chief fimancial afficer.

The Seal
(1} The Board shall provide for the safe custody of the seal

(i} The seal of the company shall not be affixed to any instrument except By the
authorty of a resclution of the Board or of a committea of the Board authorised by it
in that behalf, and except In the presence of at least two directors and of the
secretary or such other person as the Board may appoint for the purpose; and those
two directors and the secretary or other person aforesald shall sign every instrument
to which the seal of the company is so affided in thelr presence,

Dividends and Resarve

The compary 0 general mesting may declare dividends, bist no dividend shall excesd
the amount recommended by the Board.

Subject to the provisions of section 123, the Board may from time to time pay to the
members such |nterim dividends as appear to ik to be justified by the profits of the

i s 58
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(I} The Beard may, before recommending any dividend, set aside out of the profits of
the company such sums as it thinks fit as a reserve or resarves which shall, at the
discretion of the Board, be applicable for any purpeose to which the profits of the
campany may be properly applied, including provision for meeting contingencies ar for
equalising dividends; and pending such application, miy, at the ke discretion, elther
be employed in the business of the company or be invested in such investments [other
than shares of the company) as the Board may, from time to Lime, thinks fit,

(&) The Board may also carry forward any profits which it may consider necessary not
ta divide, without setting them aside as a reserve.

(i) Subject to the rghts of persons, if any, entitied to shares with special rights as to
dividends, all dividends shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend is paid, but if and so
lomg as nothing is paid vpon any of the shares in the company, dividends may be
declared and pald according o the amounts of the shares,

() Mo amount paid or credited as pald on & share in advance of calls shall be
treated for the purposes of this regulation as paid an the share.,

fiy) Al dividends shall be apportioned and paid proportionately to the amounts paid or
credited as paid on the shares during any portion or portions af the perod In respect
of which the dividend is paid; but if any share is issued on ferms providing that it
shall rank for dividend as from a particular date such share shall rank for dividend
accordingly.

The Board may deduct from any dividend payable to any member all sums of money,
if amy, presently pavable by him to the company on account of calls or otherwise in
redation to the shares of the company.

i) Any dividend, interest or other momnies payable in cash in respect of shares may be
paid by cheque or warrant sent through the post directed to the registered address of
the holder or, in the case of joint holders, to the registered address of that one of the
joint holders who is firsk named cn the register of members, or to such person and to
such address as the holder or joint holders may in writing direct,

(i} Every such cheque or warrant shall be made pavable to the order of the person to
whaom it s sent,

Any ane of two or more joint holders of a share may give effective receipts for any
dividends, bonuses or other monies pavable In respect of such share.

Motice of any dividend that may have been declared shall be given to the persans
entitled to share thereln in the manner mentioned in the Act.

Nao dividend shall bear Interest against the company.

Provided however that no amount outstanding as unclaimed dividends shall be forfeited
unless the caim becomes barred by law.

Aecounts

(I} The Board shall from time to time determine whether and to what extent and at
what times and places and under what conditions or regulations, the accounts and

E&f;:emmpaw, or any of them, shall be apen b mwmﬁmeﬁ‘ 120
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() Mo member (not being a director) shall have any nght of inspecting any account or
book or decument of the company except as conferred by law or authorised by the
Board or by the company in general meeting.,

Winding up
Subject to the provisions of Chapter XX of the Act and rules made thereunder—

a. If the company shall be wound up, the liquidator may, with the sanction of a special
resoluticn of the company and any other sanction réquired by the Act, divide amongst
the members, in specie or kind, the whole or any part of the assets of the company,
whether they shall consist of property of the same kind or not,

b. For the purpose aforesaid, the liguidator may set such wvalue as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall be
carried out as batween the members or different classes of members.

¢, The liquidator may, with the like sanction, vest the whole or any part of such
assets in trustees upon such trusts for the benefit of the contributories if he considers
necessary, but so that no member shall be compelied to accept any shares or ather
securities whereon there |5 any llability.

Indemmity

Every officer of the company shall be indemnified out of the assets of the company
agalnst any lability incurred by him in defending any procesdings, whether civil or
criminal, in which judgment k= given in kis favour ar in which he s acguitked or in
which relief is granted to him by the court or the Tribunal.

OTHERS

I, REGISTERS

a8} The Company shall keep and mainkain at its registered office all statutory registers
namely, register of charges, register of members, register of debenturs holders,
register of any other security holders, the register and index of beneficlal owners and
annual return, register of loans, guarantees, security and acquisitlons, register of
Iinvestments not held in its own name and register of contracts and arrangements for
such duration as the Board may, unless otherwise prescribed, decide, and in such
mannar and containing such particulars as prescribed by the Act and the Rules, The
riagisters and copies of annual return shall be opan for nspection durmg 11.00 4.M, o
1.00 P.M. on all working days, other than Saturdays, at the registered office of the
Company by the persons entitled thereto on payment, where required, of such fees as
may be fixed by the Board but not exceeding the limits prescribed by the Bules.

b) The Company may exercise the powers conferred on it by the Act with regard to the
keeping of & foreign register; and the Board may (subject to the provisions of the Act)
make and vary such regulations as [t may think fit respecting the keeping of any such
register.- The foreign register shall be open for inspection and may be closed, and
extracts may be taken there From and copies therect may be reguired, in the same
manner, mutatis mutandis, as is applicable to the register of members,

i, POWERS TO BORROW

Subject to restrictions provided in the Act, the Directors may, from time to time at
their discretion raise or borrow, or secure the repayment of any loan or advance faken
by the Company. Any such moneys may be raised and the payment or repayment ol
such moneys maybe secured in such manner and upon such terms and conditions in all

MAYANK CATTLE roCD L!MITEII?;
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respects as the Directors may think fit and, in particular by promissory notes, or by
opening current accounts or by receiving deposits and advances at interest, with or
without security, or by the Issue of debentures or debenture-stock of the Company
charged wpon all or any part of the property of the Company (both present and
future), including its uncalled capital for the time being, or by mortgaging, charging or
pledging any lands, buildings, machinery, plants, goods or other property and
securities of the Company, or by such other means as to them may seem expedient,

ili. SECRECY CLALISE

Subject to the provisions of Companies &ct, 2013 no member shall be entitied to visit
or inspect any work of the Company without the permission of the Directors, Managing
Directors or Secretary or 1o require Inspection of any books of accounts or documents
of the Company or any discovery of any information or any detail of the Company’s
business or any other matter, which is or may be in the nature of a trade secret,
mystery of secret process or which may relate to the conduct of the business of the
company and which in tha apinion of the Directors or the Managing Director will be
inexpedient in the collective interests of the members of the company to communicate
ta the public or any membear, Every Director, manager, secretary, auditor, trustes,
member of commitbee, officer, servant, agent, accountant or other person employed in
the business: of the company will be upon entering his duties pledging himself not to
reveal any of the matters which may come to his knowledge In the discharge of his
duties except when required so to do by the Directors or by any meeting or by & court
of law and except so far as may be necessary In order to comply with any of the
provisions In these prasants contalned.

MAYANK CATTLE FOOD LIMITED
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We the several persons whose names and andresses are subscribed are desirous of baing
formed into @ Company In pursuance of this Memorandum of Association ang we
respeciively agree to take the number of shares in the capital of the Company set of
OppOSite Dur respEclive narmes;

=

| Sr. Names and Description, No. of NMames, , Signature,
No.  Signatures of Occupation and Shares Description
the |  Addresses of the Subscriied Occupation and
__ Subscribers Subscribers | | Addresses of Witness
S 1 'S
1 SHRI BHARAT | SON OF SHRI 100 [ONE
WACHHAMI r POPATLAL VACHHAMNI HUMDREL

01 sSURYA TOWERS
BaLMUKLUND PLOT
MIRMALA CONYENT

| ROAD RAIKQT
i BUSINESS |
: l COMMON WITNESS TO
2 SHRT AJAY SON OF SHRI 100 {DNE SLL FIVE
WBRCHHANT POPATLAL WACHHAMI | HLINDRED ) |
S0y
301 SURYA TOWERS |
f BALMUKUND PLOT | PRABHUDAS DaDHAMIY A
i MNIRMALA CONVENT
| ROAD RAIKOT SON OF BAvANIIBHAT
! DADHAMNYA
Sl - | BUSINESS |
[ KEKI CHAMBERS, OPe
3 | SHRI POPATLAL SON OF SHR1 SIDIWAD]I STREET,
VACHHANE JIVRAIBHAL 100 (QONE | DHEBARBHA] AOAD
WBCHHAN] i HUNDHED ) RAJKOT 360001
A0, KAILASHMAGAR | PRACTISING CHARTERED
SQCIETY, ACCOLINTANT
ol e B AR R
I M, Mo, 31909
Saf- BLSINESS
4 | SHED ASHWIN SOM OF SHRI
PATEL GIRDARLAL RAMOLLA 100 (DNE
| ' | HUNDRED
| BfG JAYANT SOCIETY,
JIAMMAGAR 361008 |
| Bdf- BUSINESS
! |
o N Aauank Cattle Food Pyl LG
MAYANK CATTLE FOOD LI i M«’f
I,-I"
- 'ﬁ'r Diigei BGr
DIRECTOR
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5 | SHRINANDLAL | SON OF SHRI
| MAMDAVIA LAXMANBHAL

62/8, SURAJ AFT-2,

SHROFF ROAD,
RAJKOT 360001

| Sdy-. BUSINESS

|

| —k_4-3-2 § £ 5 3 F § & 5 ——

TOTAL i 500 (FIVE HUNDRED)
— C——— L
Place: Rajkat

100 [ONE
HUNDRED)

Dated: 3™ day of lanuary, 1998

¢ Trod . Ltd

i
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